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Approved auditor's report
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2024-03-31 0250331 | oremen
21.58% P 45,401 s luey o liell (3,Lucl) 2l dle
== 11,815,633 9,266,383 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
5 aaiselly Aelad) @l (3ylus) &
20.07% 57.25 45.76 . . . 19 e ! (3 )a-a-'*-g)
Basic & Diluted Earnings per Share
: _ Wgluzhl oslsgmsll
Mok 83,057,467 94,981,540 | e
Current Assets
) ol J Jles
20300 105,711,783 127,661,323 gl
' Total Assets
.01% ; aglsll abglialy
i - 29,845,356 35,219,654 e DS
Current Liabilities
[ Sligllall Jlas
AR 34,048,005 39,323,935 N ekl
Total Liabilities
23.14% A A8, nalies Aol 2SI Byas Jles)
- 71,636,849 88,213,998 Total Equity attributable to the owners of the
Parent Company
-4.96¢ _ Ldasitelslah Jle
LR 75,754,648 71,998,374 | R o
- _ ) Total Operating Revenue
= ; Al a AT (Byluell) adl 8
L3 28,659,464 25,420,435 o HEEl=lndige
Net Operating Profit (Loss)
godkd JUI ey / 2STALE 5wl
Accumulated Loss/ Paid-Up Share Capital

¢
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Statement

2024-03- 2025-03-31
1 A8, a0l (abinsy ol (Bl l) 1 Slio

-303% 705,626 -1,430,833 Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

-241% 5.02 -7.07 Aaaselly Laladl el (35lus) Bz
Basic & Diluted Earnings per Share

-21% 18,804,436 14,915,139 LRV S RO Y [ ) P
Total Operating Revenue

-29% 5,760,349 4,100,334 Aladdl (L) m Glo
Net Operating Profit (Loss)

e Not Applicable for first Quarter

Il e gY@

Net operating profit decreased by 11% due to the
suspension of the Afiya contract for retirees

4udle ude LA cuun % 1T Beady ALa T LY Jlo Cuadsl

59,076
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2. | Qualified Opinion O Lizmia gly | 12
3. | Disclaimer of Opinion O Gl el pue |3
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the following table must be filled out, and this form is not
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At oyl
15% 3,037,500 e
Cash Dividends

drge ¥ domgs Y Amis il Silaries
Nil Nil Bonus Share

dzg ¥ uzg ¥ &l alaigs
Nil Nil Other Dividend

amgs NESW | 7l iss pas

Nil No Dividends

NETYS |
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Nil Issue Premium Capital Increase
dogs ¥ doge ¥ JUH ) pgises
Nil Nil Capital Decrease
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF AL-MAIDAN
CLINIC FOR ORAL HEALTH SERVICES COMPANY K.S.C.P.

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of Al-Maidan Clinic for Oral Health
Services Company K.S.C.P. (the “Parent Company”) and subsidiary (collectively, the
“Group”), which comprise the consolidated statement of financial position as at 31 March 2025,
and the consolidated statement of income, consolidated statement of comprehensive income,
consolidated statement of changes in equity and consolidated statement of cash flows for the
year then ended and notes to the consolidated financial statements, including a summary of
significant accounting policy information.

In our opinion, the accompanying consolidated financial statements present fairly, in all
material respects, the consolidated financial position of the Group as at 31 March 2025, and its
consolidated financial performance and its consolidated cash flows for the year then ended in
accordance with IFRS Accounting Standards as issued by the International Accounting
Standards Board (IASB).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors’ responsibilities for
the Audit of the Consolidated Financial Statements section of our report. We are independent
of the Group in accordance with the International Ethics Standards Board for Accountants
International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities
in accordance with the IESBA Code. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the consolidated financial statements of the current year. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

We have fulfilled the responsibilities described in the Auditor’s Responsibilities for the Audit
of the consolidated financial statements section of our reports, including in relation to these
matters. Accordingly, our audit included the performance of procedures designed to respond
our assessment of the risks of material misstatement of the consolidated financial statements.
The results of our audit procedures, including the procedures performed to address the matters
below, provide the basis of our audit opinion on the accompanying consolidated financial
statements.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF AL-MAIDAN
CLINIC FOR ORAL HEALTH SERVICES COMPANY K.S.C.P. (continued)

Report on the Audit of the Consolidated Financial Statements (continued)

Key Audit Matters (continued)

Expected credit losses (“ECL”) on Trade Receivables

As at 31 March 2025, the Group has gross trade receivables amounting to KD 37,686,126 and
allowance for expected credit losses amounting to KD 19,579,109.

The Group has applied the simplified approach under IFRS 9: ‘Financial Instruments’ (“IFRS
9) to measure ECL on trade receivables, which allows for lifetime ECL to be recognised from
initial recognition of the trade receivables. The Group determines the ECL on trade receivables
by using a provision matrix that is based on historical credit loss experience, adjusted for
forward-looking factors specific to the individual trade receivables and the economic
environment.

Due to the significance of trade receivables and the estimation involved in the ECL calculation,
this was considered as a key audit matter.

As part of our audit procedures, we have assessed the reasonableness of the assumptions used
in the ECL methodology by comparing them with historical data adjusted for current market
conditions and forward-looking information. We considered management’s criteria of
aggregating trade receivables into segments and assessed whether the criteria for each segment
is indicative of similar credit characteristics. We performed substantive procedure to test, on
sample basis, the completeness and accuracy of information included in debtor’s ageing report.
Further, in order to evaluate the appropriateness of management judgements, we verified, on a
sample basis, the customers’ historical payment patterns and whether any post year-end
payments had been received up to the date of completing our audit procedures. We also
considered the adequacy of the Group’s disclosures relating to ECL, management’s assessment
of the credit risk and their responses to such risks in Note 13 and Note 21.1 to the consolidated
financial statements.

Other information included in the Group’s 2025 Annual Report

Management is responsible for the other information. Other information consists of the
information included in the Group’s 2025 Annual Report, other than the consolidated financial
statements and our auditors’ report thereon. We obtained the report of the Parent Company’s
Board of Directors prior to the date of our auditors’ report, and we expect to obtain the
remaining sections of the Annual Report after the date of our auditors’ report.

Our opinion on the consolidated financial statements does not cover the other information and
we do not and will not express any form of assurance conclusion thereon.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF AL-MAIDAN
CLINIC FOR ORAL HEALTH SERVICES COMPANY K.S.C.P. (continued)

Report on the Audit of the Consolidated Financial Statements (continued)

Other information included in the Group’s 2025 Annual Report (continued)

In connection with our audit of the consolidated financial statements, our responsibility is to
read the other information identified above and, in doing so, consider whether the other
information is materially inconsistent with the consolidated financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on
the work we have performed on the other information that we obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated
financial statements in accordance with IFRS Accounting Standards as issued by the IASB, and
for such internal control as management determines is necessary to enable the preparation of
the consolidated financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Group’s ability to continue as a going concern, disclosing, as applicable, matters relating to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with ISAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
statements.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF AL-MAIDAN
CLINIC FOR ORAL HEALTH SERVICES COMPANY K.S.C.P. (continued)

Report on the Audit of the Consolidated Financial Statements (continued)

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements (continued)
As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Group’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditors’ report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

Evaluate the overall presentation, structure, content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding
the financial information of the entities or business units within the Group as a basis for
forming an opinion on the consolidated financial statements. We are responsible for the
direction, supervision and review of the audit work performed for the purposes of the group
audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF AL-MAIDAN
CLINIC FOR ORAL HEALTH SERVICES COMPANY K.S.C.P. (continued)

Report on the Audit of the Consolidated Financial Statements (continued)

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements (continued)
We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, actions taken to eliminate threats or safeguards applied.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated financial statements of the current
year and are therefore the key audit matters. We describe these matters in our auditors’ report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

Furthermore, in our opinion proper books of account have been kept by the Parent Company
and the consolidated financial statements, together with the contents of the report of the Parent
Company’s Board of Directors relating to these consolidated financial statements, are in
accordance therewith. We further report that, we obtained all the information and explanations
that we required for the purpose of our audit and that the consolidated financial statements
incorporate all information that is required by the Companies Law No. 1 of 2016, as amended
and its executive regulations, as amended, and by the Parent Company’s Memorandum of
Incorporation and Articles of Association, that an inventory was duly carried out and that, to
the best of our knowledge and belief, no violations of the Companies Law No. 1 of 2016, as
amended, and its executive regulations, as amended, nor of the Parent Company’s
Memorandum of Incorporation and Articles of Association have occurred during the year ended
31 March 2025 that might have had a material effect on the business of the Parent Company or
on its financial position.

We further report that, during the course of our audit, we have not become aware of any
violations of the provisions of Law No. 7 of 2010 concerning establishment of Capital Markets
Authority “CMA” and organisation of security activity and its executive regulations, as
amended, during the year ended 31 March 2025 that might have had a material effect on the
business of the Parent Company or on its financial position.
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Al-Maidan Clinic for Oral Health Services Company K.S.C.P. and Subsidiary

CONSOLIDATED STATEMENT OF INCOME
For the year ended 31 March 2025

Revenue

Cost of revenue

GROSS PROFIT

Other income

Share of result of an associate
Administrative expenses
Allowance for expected credit losses on trade receivables and other

receivables

Allowance for expected credit losses on related parties
Unrealised gain on financial assets at fair value through profit or loss
Realised gain on financial assets at fair value through profit or loss

Finance costs

PROFIT FOR THE YEAR BEFORE NATIONAL LABOUR SUPPORT
TAX (NLST), ZAKAT, CONTRIBUTION TO KUWAIT FOUNDATION
FOR THE ADVANCEMENT OF SCIENCES (KFAS) AND BOARD OF

DIRECTORS’ REMUNERATION

NLST
Zakat
KFAS

Board of Directors’ remuneration
PROFIT FOR THE YEAR
Attributable to:

Equity holders of the Parent Company
Non-controlling interests

BASIC AND DILUTED EARNINGS PER SHARE ATTRIBUTABLE TO
EQUITY HOLDERS OF THE PARENT COMPANYT

Notes

B W

18

The attached notes 1 to 22 form part of these consolidated financial statements.

45.76 Fils

2025
KD

71,998,374
(46,577,939)

25,420,435

3,905,054
(281,891)
(15,387,262)

(3,529,564)
(1,401,553)
1,080,079
185,230
(107,419)

9,883,109

(356,194)
(144,150)
(89,222)
(25,000)

9,268,543
9,266,383
2,160

9,268,543

2024
KD

75,754,648
(47,095,184)

28,659,464

2,877,537
(357.417)
(15,616,835)

(2,838,331)
(225,000)
154,025

(172,782)

12,480,661
(390,536)
(157,253)
(112,377)

(10,000)
11,810,495
11,815,633

(5,138)

11,810,495

57.25 Fils
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Al-Maidan Clinic for Oral Health Services Company K.S.C.P. and Subsidiary

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 March 2025

2025 2024
Notes KD KD

PROFIT FOR THE YEAR 9,268,543 11,810,495
Other comprehensive income:
Items that will not be reclassified subsequently to consolidated statement
of income:
Net changes in fair value of financial assets at fair value through other
comprehensive income 11 9,632,591 441,905
Share of other comprehensive loss of associate 10 (202,524) -
Total other comprehensive income 9,430,067 441,905
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 18,698,610 12,252,400
Attributable to:
Equity holders of the Parent Company 18,602,149 12,253,119
Non-controlling interests 96,461 (719)

18,698,610 12,252,400

The attached notes 1 to 22 form part of these consolidated financial statements.
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Al-Maidan Clinic for Oral Health Services Company K.S.C.P. and Subsidiary

CONSOLIDATED éTATEMENT OF FINANCIAL POSITION
As at 31 March 2025

2025 2024
Notes KD KD
ASSETS
Non-current assets
Property and equipment 8 11,311,867 12,074,122
Right of use of assets 9 1,518,496 1,716,892
Investment in an associate 10 1,406,040 1,890,455
Financial assets at fair value through other comprehensive income 11 18,443,380 6,972,847
32,679,783 22,654,316
Current assets
Inventories 12 2,646,995 2,749,215
Account receivables and prepayments 13 20,999,295 18,574,849
Amount due from related parties 18 17,945,105 13,384,723
Financial assets at fair value through profit or loss 11 5,801,902 13,568,315
Cash and short-term deposits 14 47,588,243 34,780,365
94,981,540 83,057,467
TOTAL ASSETS 127,661,323 105,711,783
EQUITY AND LIABILITIES
Equity
Share capital 15 20,250,000 20,250,000
Statutory reserve 8,316,678 7,328,367
Fair value reserve 9,261,624 196,104
Effect of changes in reserve of associates (200,499) -
Retained earnings 50,586,195 43,862,378
Equity attributable to equity holders of the Parent Company 88,213,998 71,636,849
Non-controlling interest 123,390 26,929
Total equity 88,337,388 71,663,778
Liabilities
Non-current liabilities
Employees' end of service benefits 16 3,106,157 2,946,905
Lease liabilities 9 998,124 1,255,744
4,104,281 4,202,649
Current liabilities
Lease liabilities 9 623,101 529,573
Account payables and accruals 17 23,487,100 20,924,702
Amount due to related parties 18 11,008,765 7,688,122
Bank overdraft 14 100,688 702,959
35,219,654 29,845,356
Total liabilities 39,323,935 34,048,005
TOTAL EQUITY ANPLIABH.ITIES 127,661,323 105,711,783
o ==
T Tatat-A-Atkivars
Chairman_

The attached notes 1 to 22 form part of these consolidated financial statements.
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Al-Maidan Clinic for Oral Health Services Company K.S.C.P. and Subsidiary

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

For the year ended 31 March 2025

As at 1 April 2024

Profit for the year
Other comprehensive income (loss)

Total comprehensive income (loss) for the year
Transfer to reserve

Gain transferred on sale of financial assets at FVOCI
Dividend (Note 15)

As at 31 March 2025

Balance as at 1 April 2023
Profit (loss) for the year
Other comprehensive income

Total comprehensive income (loss) for the year
Transfers to reserve

Capital reduction

Portion of capital increase of NCI in subsidiary
Dividend (Note 15)

As at 31 March 2024

Effect of
changes in Non-
Share Statutory Fairvalue reserve of Retained controlling
capital Reserve reserve associates earnings Sub-total interest Total
KD KD KD KD KD KD KD KD
20,250,000 7,328,367 196,104 - 43,862,378 71,636,849 26,929 71,663,778

- - - - 9,266,383 9,266,383 2,160 9,268,543

- - 9,536,265 (200,499) - 9,335,766 94,301 9,430,067

- - 9,536,265 (200,499) 9,266,383 18,602,149 96,461 18,698,610

- 988,311 - - (988,311) - - -

- - (470,745) - 470,745 - - -

- - - - (2,025,000) (2,025,000) - (2,025,000)
20,250,000 8,316,678 9,261,624 (200,499) 50,586,195 88,213,998 123,390 88,337,388
22,500,000 6,080,301 (241,382) - 34,419,811 62,758,730 (6,164) 62,752,566

- - - - 11,815,633 11,815,633 (5,138) 11,810,495

- - 437,486 - - 437,486 4,419 441,905

- - 437,486 - 11,815,633 12,253,119 (719) 12,252,400

- 1,248,066 - - (1,248,066) - - -
(2,250,000) - - - - (2,250,000) - (2,250,000)

- - - - - - 33,812 33,812

- - - - (1,125,000) (1,125,000) - (1,125,000)
20,250,000 7,328,367 196,104 - 43,862,378 71,636,849 26,929 71,663,778

The attached notes 1to 22 form part of these consolidated financial statements.




Al-Maidan Clinic for Oral Health Services Company K.S.C.P. and Subsidiary

CONSOLIDATED STATEMENT OF CASH FLOWS
31 March 2025

Notes

OPERATING ACTIVITIES

Profit for the year before NLST, KFAS, Zakat and Board of Directors’

Remuneration

Non cash adjustments to reconcile profit for the year to net cash flows:
Depreciation on property and equipment 8
Depreciation on right of use assets 9
Unrealised gain on financial assets at fair value through profit or loss
Share of loss of an associate 10
Loss on adjustment of right-of-use assets and lease liabilities 9
Loss on disposal of property and equipment 5
Realised gain on sale of financial assets through profit or loss
Allowance for expected credit losses on trade receivables and other receivables 13
Allowance for (reversal of) expected credit losses on related parties 18
Finance costs
Reversal of legal provisions no longer required 5
Provision for employees’ end of service benefits 16

Working capital adjustments:
Inventories
Account receivables and prepayments
Amount due from related parties
Account payables and accruals
Amount due to related parties

Cash flows from operating activities

Employees’ end of service benefits paid 16
KFAS paid

NLST paid

Zakat paid

Net cash flows from operating activities

INVESTING ACTIVITIES

Purchase of property and equipment 8
Purchase of financial assets at fair value through profit or loss

Purchase of financial assets at fair value through other comprehensive income

Proceeds on sale of property and equipment

Proceeds from reduction of financial assets at fair value through other

comprehensive income

Proceeds from disposal of financial assets at fair value through profit or loss

Proceeds from withdrawal of financial assets at fair value through profit or loss
Additions on investment in associate 10
Term deposits 14

Net cash flows used in investing activities

FINANCING ACTIVITIES

Capital reduction

Portion of capital increase of NCI in subsidiary

Dividend paid

Finance cost paid

Payment of lease liabilities 9

Net cash flowsused in financing activities

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS
Cash and cash equivalents as at the beginning of the year

CASH AND CASH EQUIVALENTS AS AT THE END OF THE YEAR 14

Non-cash transactions
Additions to right-of-use assets
Additions to lease liabilities
Adjustment to right-of-use assets
Adjustment to lease liabilities

O © O ©

The attached notes 1 to 22 form part of these consolidated financial statements.

2025 2024
KD KD
9,883,109 12,480,661
2,262,832 2,020,016
636,829 681,897
(1,080,079) (154,025)
281,891 357,417
30,297 -
14,526 -
(185,230) -
3,529,564 2.838.331
1,401,553 225,000
107,419 172,782
(1,250,000) -
714,050 632.693
16,346,761 19,254,772
102,220 (193,999)
(5,954,010) (3,496,797)
(5,961,935) (1,666,791)
4,288,191 (543)
3,315,277 953,871
12,136,504 14,850,513
(554,798) (422.809)
(462,091) -
(408,993) -
(219,275) -
10,491,347 14,427,704
(1,516,066) (1,852,911)
(253,200) (9.422,562)
(3,152,857) (326,630)
963 -
1,314,915 -
526,747 5,602,882
8,758,175 -

- (749,796)
(24,500,000) -
(18,821,323) (6,749,017)

- (2,250,000)

- 33.812

(2,019,634) (1,118,318)
(13,563) (75.323)
(726,678) (786.830)
(2,759,875) (4,196,659)
(11,089,851) 3,482,028
34,077,406 30,595,378
22,987,555 34,077,406
(451,247) (683,424)
451,247 683,424
12,814 -
(17,483) -
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