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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AL-MAIDAN CLINIC FOR ORAL
HEALTH SERVICES COMPANY K.S.C.P.

Report on the Interim Condensed Consolidated Financial Information

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Al-
Maidan Clinic for Oral Health Services Company K.S.C.P. (the “Parent Company”) and subsidiary
(collectively, the “Group™) ) as at 31 December 2021 and the related interim condensed consolidated
statement of income and related interim condensed consolidated statement of comprehensive income for the
three months and nine months periods then ended, and the related interim condensed consolidated statement
of changes in equity and the interim condensed consolidated statement of cash flows for the nine months
period then ended. Management is responsible for the preparation and presentation of this interim condensed
consolidated financial information in accordance with International Accounting Standard 34, Interim
Financial Reporting (“IAS 34”). Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with IAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Parent Company. We further report that, to the best of our knowledge and
belief, we have not become aware of any violations of the Companies Law No. 1 0f 2016, as amended, and
its executive regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and
Articles of Association have occurred during the nine months period ended 31 December 2021 that might
have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any violations of the provisions of Law No 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the nine months period ended 31 December 2021 that might have
had a material effect on the business of the Parent Company or on its financial position.
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Al-Maidan Clinic for Oral Health Services Company K.S.C.P. and Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 December 2021
(Audited)
31 December 31 March 31 December
2021 2021 2020
Notes KD KD KD
ASSETS
Non-current assets
Property and equipment 12,387,523 14,804,419 15,617,837
Right of use assets 1,769,279 2,038,800 2,227,665
Investment in an associate 7 2,606,595 - -
Financial assets at fair value through other comprehensive
income 12 3,331,148 1,796,747 1,896,898
20,094,545 18,639,966 19,742,400
Current assets
Inventories 2,949,270 2,429,326 2,534,976
Account receivables and prepayments 17,465,220 17,523,917 16,216,279
Amount due from related parties 6 6,561,847 10,213,177 7,698,602
Financial assets at fair value through profit or loss 12 2,882,103 2,401,013 2,297,719
Cash and cash equivalents 8 31,320,063 20,304,755 20,614,408
61,178,503 52,872,188 49,361,984
TOTAL ASSETS 81,273,048 71,512,154 69,104,384
EQUITY AND LIABILITIES
Equity
Share capital 25,000,000 25,000,000 25,000,000
Treasury shares 9 (19,010) (19,010) (19,010)
Statutory reserve 3,697,834 3,697,834 2,861,239
Fair value reserve 911,997 196,149 42,115
Retained earnings 22,022,561 16,851,098 16,852,349
Equity attributable to equity holders of the Parent
Company 51,613,382 45,726,071 44,736,693
Non-controlling interests 8,685 26,344 23,449
Total equity 51,622,067 45,752,415 44,760,142
Liabilities
Non-current liabilities
Employees’ end of service benefits 2,563,837 2,405,903 2,642,832
Lease liabilities 950,926 1,481,889 1,611,378
3,514,763 3,887,792 4,254,210
Current liabilities
Lease liabilities 916,670 655,342 709,891
Account payables and accruals 18,069,945 11,990,360 11,472,263
Amount due to related parties 6 7,149,603 9,226,245 7,907,878
26,136,218 21,871,947 20,090,032
Total liabilities 29,650,981 25,759,739 24,344,242
69,104,3

TOTAL EQUITY AND LIABILITIES 81,273,048

Talal A. Alkhars
Chairman

The attached notes 1 to 12 form part of this interim condensed consolidated financial information.
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