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Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided
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2023-03-31 2024.03-31  Sratement
3% 12180631 | I e e
11,815,633 Net Profit (Loss) represents the amount
. | B . attributable to the owners of the parent Company
17% 48.73 57.25 Wadzelly Al meud! (85lus) 2z, i
L | o _ al P?E‘E.& Diluted Earnings per Share |
13% 73,737,478 83,057,467 i Wglaall slagzsll
: L - _A,‘ CurrentAssets R
11% 95,395,919 105,711,783 lsgmsll Jlaz]
T N | L Total Assets
4% 28, 697 438 29 845 356 ? Uglull absllall |
o ___ Current Liabilities
4% 32,643,353 34,048,005 clsllall o]
| Total Liabilities
14% 62,758,730 71,636,849 B e e
Total Equity attributable to the owners of the
s : = B . Parent Company
4% 72,600,145 75,754,648 Adaaalt slalay! Jles |
. | | Total Operating Revenue |
-1% 28,957,572 ‘ 28,659,464 LLasd (Bylusdl) mdl dle 1
‘ Net Operating Profit (Loss) |
okl JUT el /ST Ll |
- Accumulated Loss / Paid-Up Share Capital _!
Financial Resuilts Form 1 4 bl gl g 3ga

Kuwaiti Company (KWD) I ERF R YO



| . : . oled!
~ 2023-03-31 2024-03-31

RARLS-A PPV DIPORIOSES I (FTPPES ) PO g 1PN

-82% 3,879,631 705,626 Net Profit (Loss) represents the amount

attributable to the owners of the parent

_ Company
-68% 15.52 5.02 daaselly dwladll g ull (8 )lus) dgmmyy
| Basic & Diluted Earnings per Share
4% 18,157,906 18,804,436.00 Al ddll sl ez
| Total Operating Revenue
-15% 6,760,960 5,760,349 ERTER N (WS FIE
- Net Operating Profit (Loss)
e Not Applicable for first Quarter Jo¥all e 3dars¥ @

Due to the stagnation of the local market, operating
revenues rose by a slight 4%

% A Ayl Louads i S0 ol condtyl el Bguad 355, by

4,621,059

Financial Results Form 2 2 cbiled) s g 5a
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Unqualified Opinion

Lizie pb gl

1. |

2. | Qualified Opinion O Laimia gy | .2

3. | Disclaimer of Opinion O Sl elaf pus | .3

4. | Adverse Opinion O oSt gly | .4

In the event of selecting item No. 2, 3 or 4, Wal e 4 o1 3 of 2 08y iy st Jly

the following table must be filled out, and this form is not a3 oty o) Lo SlaiSie 7 3raill 1k siag Y ¢ JU Jpal

considered complete unless it is filled.
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2,025,000 2ads calayies
10% .. .
- Cash D|v1de[|ds_

Azgs Y. g ¥ Amin ol lasigs
Nil Nil il Bonus Share

dzg Y NEP &3l clagigs

Nil i Nil B Other Dividend B

RES S az Y. Tl piss pue

Nil Nil

Sl ssdle

No Dividends

Capital Increase

NiI_ B Issue Premium | Nil
b
J-?lfle'l wre ¥
i )
Nil

8ylo¥1 udzma (utsy

ousdelt das I/ sl

Financial Results Form
Kuwaiti Company (KWD)

2 Sl s 735
(o) auisgSH = 20



22456419 : 5B #3939 Cauund)] *
kuwait@kw.ey.com 1
www.ey.com/me $83938 (gaulone L
Bliall Vi i) Gauise —ndleq - i
) Bl cggs Ueaaddyadl
Blaall dlw
Yo-1A @tall eliw oy
plaedl s gyl

2295 5000 : —iSta PASJ":’3 g‘:‘"“"b Ol Y

Jaieeall clibund) CB) ya 80
Ot Lusal) Balad) & iz )
£l a0t Gl g adll Gula ciladid ¢hasal) Bl AS )&

dzanall Alal) Uil 3805 Joa 0

by

Al LISyt g (a1 AS M) o o g pdl) (il landl el Balie AS ) Ananall dalLall i) Ui il
Jaally Jaall il s 2024 (ke 31 o LS panal) Ll 58 5al (s (ha 0585 Sl 9 ‘("m—_,.w,lw o s Legall L)
L) Ul Jgs claliagyls gl iy Lgmiall Al doanall dpail] ciliial] ) ALl G gia 8 ol puatll 5 JaLE)
Adlgh) dpdacdl clulpudl o gla e @lly 8 Loy cAaendl

t.q:..q.“ g;“"‘:n JSJ,J\ Ge sdaalal) L‘PAlj—m e (dlale By gaaay piad m‘)A.H daaaall ddlall L._!LSLL.L“ u'u r.LulJ gsa
ﬁhﬂ@)@)ﬂ‘dﬁ&%luﬂw‘mﬂ\@h_jwlL;‘LA.‘|LQ_1'|J|LP}2024UAJLA3]@LASALJAM.“
&\_1]1_411_).\_)13.‘..“&\.:53.\5‘.

sl sl

b U 3 Canalit) (e 33 3 v g gl ol Gk U s e o A pall B8 e iy 38l Jlaely i il
CLEMAY) U T de sendll po (o sliiie ady "aeaal) Al iyl (3835 e Clleall G e Gl g ol
K Lﬁ L.n.l) L)-‘-‘-‘G"‘]" uuula.c.ﬁ 4.14@.4;]'; ul.\sj\a\ﬂ _).u\.:u.l é}.‘.“ uul;a.‘l Cie _)Jb.aﬂ u.u.:,g..a]l u.u.ula.nﬂ QJJ_\I\ ﬂ\u.g.n]'l
A f atiad U] g (3l bl G Lgﬁyn AEAY) UL 5 e ol s Ll a5 ("3l (Al gal) AIDEELYY julas
Gl gl phay) e WSy lad apall Apulia g A4S Lggle Ulias Al (5l

Lo Ml 30l gl

Al daaaad) Aiadl ittt b.iﬁ.‘ﬁqﬁm'l ‘).;S')Il u.;lsgm }&Y\LJ.'IJ"FQ ‘;\Q_AILLAS;@LMJ]'I u.m.dl _)_,.q'l )
ml_l'l_)‘_g.l.uYua.!‘gﬁL&ij!J;\m‘éj;lssw'ldu!uhmﬂhmm‘_jbwé_)}ay'la_‘& L e r"U allal
ﬂbﬂam_)\.b'lhﬁ_)}ay oﬁbwfldﬂwlumﬁjwjldaﬂ\J}atdmamghw J}AY\G.}AJP

o Ly ¢"MAaanal) ALl ULl (3857 e Clilual) 8l ya Sl g e (u.a&uyyan1 Uil gianay old olly Liad xal
JJaL:miL\Auu tn@'l_gul..a.aa.).:a.all Sl yal a1 gy Liad qajll J.:e.u.ll dLar.l (sl “#_‘ULU J}A\}” uﬁ_ndbu.:bau.lh
‘:.l “rl.‘ll \._I*;'i_)ay‘ iy ‘153 LAJ \’.L&-\ Liad L.__f."l a.\s_\.‘.l dLn.cl \_1|;.‘|‘);] E_Lu L.J" A.w.aa.a.u 4.|JL.=J1 L..\L\Lu.“ L;s 4_131.&5'1 ;.LL—.:.Y

Aad pall daaaall AUl UL J ga (38300 hsl_) el ope WSy Ll pas caliaf 52yl 5l Jj.qyll Aallaal Wadds



849 amanlly Olpall
#3999 Cauutd)] E

AL it )
JeosldJas bl

M‘ aL;Lu:dl L_A§1 )4 ﬂ
Cran Lusall Balead) &l ias )
(Aal) .0, Gl g adll il Cilasdd Glasall e 4

(Aa) Azanal) Agdlall ililyl) (385 Joa s B

(Aay) Lt ol 5803 gol

O _)L;._Lf.' ‘_).J.Lf_l.d.ﬂ ded JIJI lati¥ pilas

i3 29,648,997 :2023) isS i 32,674,478 dlsar (e ad (niase Ao sanall ool IS 2024 e 31 (B LS
(ei2sS 2 13,419,108 :2023) sS S 16,014,996 ilees Aadsiall L) il anadag (S

Slea (il MR & I g ALyl el el e 835l el 38 plal) Gty de genall Cudd
sall il e W) e BV yee (s3e o AaBgiall L) i Jiaady mand Al (O el il dad giall Ly
5l ) 2t Cliaiadie 4 ghoae ddaul g G el Cpiaaell dad gl LY LA Ao ganall 2aad g ladll Gabiaddly

ool Al gy sall prinaall A jall Bacm W ddad yall daliitial) Ja gal) Jilie Leiand oo i) ildy 84

el aal ey aY) 1 O ) L) iled cilaly ledl il el sl e diaal 1l
At N gl

St Cladal dngie b daaiiuall Clal BY) Al gina (g20 puly L N8 olgy U Al (Al Cleda) e 6528
(o8 Lra g ail Abiudll e gheall 5 A0 o) g s il Alaaall AdLudl ULl L jlia (33 yla (e Aad giall GLaBY)
Gl 13 L gl Ui LS ectle il e cpjladl) Cipnal) Banajf mpendl 3 0Y1 Ll il A el U e
dal) Gl o - o guinga el ya) M L a8y AliLeall L) (allad o 1 350 28 g sl S o didadll julaal)
o ASa Y Laea (g0 ail oy S1s lh o 3o Gripaall a2l 5 (A Aa el e slaall 2 g JlaiS) LY -
&3 38 e siae gl llia S 13) L aaa3 g ¢ leal] i) sland Llal e - Aiad) Sl e o gEally Liad o5 jlaY) Lemaas)
de ganall Clalind] A4S (s30 U jlie) 8 L Udaly 58l Sl ) e slgBY) & 5 i g Al Adgil Gay ala
21,15 13 Cmliaty) yan Sl 38 go Lelobad Jousg JLBY) Shlaal a1 iy a ghall LB il Ailatal

Axanall Allalt bl J g

2024 L de_penall 4 gicell il 6 4 y2a (o 3T Cila gles

éjidi _}d_)'iﬂ\téjsaj._,l! aujukwhg)s‘}r\ Cila glaall o o855 _‘5_)’;\,” Sl glaall uhhdc.&j_gM\L{AB_)\d}” ol
T:J‘ﬂw.‘_xa‘)eﬁd.c\_'lamdﬂL&lPQ}Jw'l a8l e ﬁﬁjwl w‘ \LIL\Q.L“».J};.\LZOZK].MALM
@\fﬁﬂ@)ﬁdﬁggﬂlJﬂ)ﬂ\abﬁ|é\4wch}‘:ﬂ|éﬁjsﬁgwlJ\fﬁﬁéﬂ)ﬁdﬁsay‘ﬁﬂ\
i B |

Lebsm 5 daii gl o yamd g oy (6 AY) S slaall Jay Y Aol ALl UL I Ll 0

13 Lo apandg odtel 5y S0l 5AY1 Cilaglaall o g DUV oo Ui e (6 cAasaall ALl bl Lida, (3haty Lag
Lonle slboal (gl apas sl Bl ol Uale 4] Joa g Lasesn 5 Amasall AL L) pe Apsla By gumy AW gia j& IS
Clagledl o g Uad A Juet) ) Tl (g a1 clagledl s 4 claal (ol agay ) Ulaa i Le 135 Ll
Lo Uil el Uiy (8 gl ol 1 Ul Cpany Al ecbianl) )y 5 ey 5 8 Ll a8 35 (5 3!

LA P slay e U 5 A 4 53] s sy

9%



BB g (mantly Oluall
&3939 Cawd)]

alc
o LI Lj_n.ﬂ

Jleal! Gilibuald) il ja i85

Ot lual) Balud) & s )
(4.4:13) R & LB Uh ul—\MY‘J ?-m b Ciladdld Ohasall dale 45‘)”

() Ananal) Adlal) ULl (3845 Jga &0

Wfdaﬂt_}bulwwjaﬂfﬂj}_df oJl'Jy/t._ruj_}m
G‘\J.“.Aj'l JJ_)LLU ALJ_B.\H _).UL‘I.AH qu_, ‘th:. o_JJ@ m:mll ALl v._ﬁ_\l_ull PP LJ‘:_F‘} Alac) J: 4.'._5}....&'. an\f'. ol

el sl e

'I.J..\.q U.uL..ul ulr. LG..“A-C-‘ Aaylia ‘_glc @Ml 5 328 (-;.ua.n &\_1]_55....\.« B eat (Aaaaall AL i T Aac) ale
Al oat) Tane Gaelats Ay ) et fase Gy Zalatdl o) ce daic @l 8 o czladl ae 4yl iyl
;.|_);}"I |mJb4ng}quws\jLLM61J3y‘aand\;g.&jl sl.&.“.aﬂgﬂjjlﬁs}a;ﬂ\m;j‘}’\?)m‘dhwhd]

Leaaoll Lllall Slileall 207 30 Cliluad] b po il g fusa

il e AU il gl gu dpalall pUAY) e A JES Sranall L) il b Jsiae 25U o Jgnall g i )
il ) sl e e a\_\)a@djmmsuuj\@aﬂmdi Wl ey (3 Cliliaall )y 5 jlaal g cllasll
WLy J;Lrgmhm eladyl GLasl Ll (A B g A_JJJI u_:_ll _)__ul G 2Uadl gddll ddee o e Y
ol Anana gl A0 88 ey 355 (O A gine 85 3umy asiall (e S 13 Aile e g Ul i il e pllaalyl L 6,
Azanall I Ll s G e Ladas) s Opeadioll ALY el )l

bied LS Gl Juae | IO Ligal) Al o Lidhila g g LSl 102 0l 380yl Ty 5800 e 5 38

e L

.\.m.uj 6;4_55 Uaa.“ _9'I u.uﬂ e 4:._1_\ Gt (LN ;]‘5.;. ‘\w.“ 4._.5‘;4“ “_'..'._._.“ ﬂ ‘L_La_“ :;L.n;‘ﬁl ‘).Ll;a ‘a._\s.l_j .1.:...;_1 <
L.u'u ;.'I..‘\.\'luel.\.\Smu...Lu'; FAS.\.‘A.L...L\AJ‘.JG L}.\Eﬁﬁ.‘lidlc ._,}.Aaj'l J.:ﬁ_s sﬁu_d\ﬂﬂ‘t.q.v)\.dl || Silel gl
um.a_ujauujlu‘t_\n Lk;ildccﬂ_lj'l._u_\q‘_...ile_;_}am “_53- \_x.ll'__)cr_:._u:;:.»_nLJJSl Jﬂ).b‘éﬁ'_'ﬂ

sl UA}J g Oﬂj L_'U).EJJ 400 ‘:’aé‘_“nl el gal c.a_;l j.‘LU ;t_u_zE\_L.all PG| K 3_\1';!3.'11 3.\15_).“ ;'Ij_- e 4
Ae ganall ool Alalall 448 )1 ) ol ddlad Jga s i

i G Radiall Alall ld laladyly sl o0l 4 fine 5305 Lardiaal) Epndadll cilulpnd) Taidle i
.alaYl

(9%}



PRERLg amanlly Oluall -
&5329 Casu)] ‘

Ueas Ly bl

Jieaall Glibuad) B ya i 5
Crpat Lusall Balealt &) oo )
(Aa) £, 80,08 ) g all) cuda ciladdd ¢lasal) Bale A8 1

(Aat) dnanall Agllal) i) 3805 Joa i

Lxlmw‘.“ Gl sl ) Talwi cplidll 5 laall 4y ) pains) fase by Byl pladiul 44 sae A Jea gl
o_)mdj:.b_)hj;&_)wd\uiug_gﬂbg_u_}al\juthbdlua(éJLq.JS‘ueJ:JMQE\J\MLM&\.@JL:
U\bﬂpum;g.suﬁb(:_\cquull Jagll dlla Ay 4 )l paiuyl ';meu\u_chejucimmuhd.cwdl
‘L“A@Lu d.mz.: jl dzanall dbuﬂ a_x\.al_\.x.'\'l(_lujd...a.'l'l Sl u\;'l,mﬁﬂ {.i_\Lan.ua.l‘ L_xs'l_}.n JJJ!JEG_)L\.\D‘)”MJ&L!
&_,,.L-. ubhallmlf}ﬂ@)bﬁlﬁ_dcumagrmdﬂamﬂdlL;ll_xs.\amc_ﬂ.u_\.\_uq ul:.\.d'){'lm)\.aeac
fase el e Lleel daiia (e de peadll i o Al Cig plal) o Gaal) ot 8 (@l (e a2

Al i)

Gl 1) Lo iy ilaliadyl @lld (8 Loy Lo diacatall ULl 5 LelSn 5 dmannall ALl llall izl pim el ayi
el el gas o gluly ALal) il Clan ¥ g Al Cllaall e jead daanall AL Ll

4.5_940;&1.‘ th_l;m.uj uﬂsﬂ'n d.ﬂ.u:_ ‘5‘.1:- sl dY a_ﬂ.@..\.;_}ﬂl gl e ujj_jj..n.q g _AM_;n.“ Al et djg
G g5 e Jads A s pasall Jans

4

Aol B8ail) 805 5 Leid g1 5 (3Bl Jlac Y Jadadall (3L Lgiy e ) sal B2 J}:.a.as);)\d;_,ﬂ_,ywu@dmwu
(Gl Jleef o Wagaas 4y ) Aglaall 408 1 o ol ﬂd\__,h_;:._)_}aa!ﬁ_g'lgls_ua@tm

Lyl pgaliiy AIDELLYL (i) Lad ALl ¢l AENAY) clllatdly Lial 3L by Ul S sall e ol g psall Liaf i
Clel Yl N Alayl Wi e 5 of daisall e Wil A e 35 50m 5 53 ) AT sl BN 6
Jia @lld 18 S ol ALall i3 ulail) of Calapngil Cpe aall 33aal)

bl 385 Jd Al JSYI eyl JSi ) ) s Sl 238 g RS sall o Ol el 300 o 1 531 IS G
bl ‘_13|JAJJJA;L’5£J_9AV| 0dd o praadi L) A ) 38 J}A\JAJ._\HJJJ llall A1l dxanad) ALl
LA'I_)Aidlu_i‘\(_j.;a_}mLa.uc s'l.A_;o_)JLl(_ﬂ_;:. @j_)_,.n?lo..&J:.;Mlcm¥|cj\jﬂ\jiuﬁm|&?!u@uaml
oSl 5 gl s 13 o 435 yiall el il of J g JS2 0 gtall (e a3 Uy i b Ao plaiY) ade Cony

al ddla)



LD eantly Olusall
#9939 Cawudy)

JaaLh |8l
Jiioial) Cilibuad) ) pa i i

Ot bl Baluad) &) puas Y
(Aa) 8.0, 5 () adl) s iladid Cfasall 3ol AS

s AT Al 1) g 45 gAY cilathaiall Joa i
a8 (88315l il 5 daeaall AL aug._mObm@m)mqmmzaﬂuqiuﬂiugbé
ajtsgcui&ﬁui,_}ummg{,lj}ﬁue&hwlaﬂwl-augmuagfcd,:gu:‘sewas}ms)ug
() Silaslaall pren GaniaT Anasall Alell Clilull o LS ¢ @il al 2 Y 4y 5 e WLy 31 sl e gladll
Ol e 5 oled AEaU el 5 AN adatY g 4) AEaD C aadll g 2016 dind | Al il il o5l Lgallaty
Clilae o ol clisliio) 5 Uidde 4] Joo s Losm s e el JpnadU T g o sall (o jal 28 43l 5 (a1 S50 ) AUl
Aaill g )l Sl f ‘L_QJ AU 3l Adill sl g 4l AU CBLaedll 5 2016 Aid | a8 il N () gl
o ) AN Ll e Lale 1,80 4) 008 s an g o 2024 G le 31 3 dagiiall Do) A a1 A8 pall )

el L S 5

il (31 uf A L) L2 2010 A5 7 8, 598 Ay lillae A 2 g g Ll ) 3y o) LSS DU i L
A0S B day o 2024 el 31 b Apgiiall Ll JNA LagiDlaaty LGN 455y 5 A0 31 4Y1 Jaliis aylaiy
el B 58 pe ol 21 AS QAT Lali e Gala 1l

Gltacd) by o Sliae
imzoggyggwu_;_@ud;u

pe— By S
o\ palS s caeanll g Ll
i 4 N -
[ A\ ‘ 2024 54526
\ "\ E“ ,/’;’f g oS

e Gwldul,:_n(f/gﬁf,



2023 2024
(b sS b g8 ko
72,600,145 75,754,648
(43,642,573)  (47,095,184)
28,957,572 28,659,464
1,594,224 2,877,537
(1,073,354) (357,417)
(12,501,787)  (15,616,835)
(3,114321)  (2,838,331)
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(437,471) (390,536)
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(116,308) (112,377)
(10,000) (10,000)
12,158,060 11,810,495
12,180,631 11,815,633
(22,571) (5138)
12,158,060 11,810,495
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2023 2024
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12,900,636 12,480,661
1,740,446 2,020,016
699,867 681,897
660,031 (154,025)
1,073,354 357,417
(21,357) =
7.461 s
3.114.321 2,838,331
195.200 225,000
99.006 172,782
641.810 632,693
21.110,775 19,254,772
(25.634) (193,999)
(4.801,667) (3,496,797)
(2.593.825) (1,666,791)
2.219.238 (543)
(236.364) 953,871
15.672,523 14,850,513
(505.992) (422,809)
15,166,531 14,427,704
(1.551,507) (1,852,911)
(15.593) (749,796)
(6.732.943) (9,422,562)
(3.608,790) (326,630)
52.900 -
65.205 5,602,882
11.537.818 -
(252.910) (6,749,017)
(2.499.847) (2,250,000)
20.000 33,812
(4,322) (1,118,318)
(5,856) (75,323)
(788.287) (786,830)
9.556 -
(3,268,756) (4,196,659)
11,644,865 3,482,028
18,950,513 30,595.378
30,595,378 34,077,406
(1,094,721) (683,424)
265,109 -
1,094,721 683,424
(286,466) -
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Ernst & Young Tel: +965 2295 5000
Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419
P.0O.Box 74 kuwait@kw.ey.com

e 18—20th Floor, Baitak Tower ey.com/mena
Building a better Ahmed Al Jaber Street
working world Safat Square 13001, Kuwait

INDEPENDENT AUDITORS’ REPORT TO THE SHAREHOLDERS OF AL-MAIDAN
CLINIC FOR ORAL HEALTH SERVICES COMPANY K.S.C.P.

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of Al-Maidan Clinic for Oral Health
Services Company K.S.C.P. (the “Parent Company”) and subsidiary (collectively, the
“Group™), which comprise the consolidated statement of financial position as at 31 March
2024, and the consolidated statement of income, consolidated statement of comprehensive
income, consolidated statement of changes in equity and consolidated statement of cash flows
for the year then ended and notes to the consolidated financial statements, including a summary
of significant accounting policy information.

In our opinion, the accompanying consolidated financial statements present fairly, in all
material respects, the consolidated financial position of the Group as at 31 March 2024, and its
consolidated financial performance and its consolidated cash flows for the year then ended in
accordance with International Financial Reporting Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors’ responsibilities for
the Audit of the Consolidated Financial Statements section of our report. We are independent
of the Group in accordance with the International Ethics Standards Board for Accountants
International Code of FEthics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fulfilled our other ethical
responsibilities in accordance with the IESBA Code. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the consolidated financial statements of the current year. These
matters were addressed in the context of our audit of the consolidated financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. For each matter below, our description of how our audit addressed the matter is
provided in that context.

We have fulfilled the responsibilities described in the Auditor’s Responsibilities for the Audit
of the consolidated financial statements section of our reports, including in relation to these
matters. Accordingly, our audit included the performance of procedures designed to respond
our assessment of the risks of material misstatement of the consolidated financial statements.
The results of our audit procedures, including the procedures performed to address the matters
below, provide the basis of our audit opinion on the accompanying consolidated financial
statements.
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INDEPENDENT AUDITORS’ REPORT TO THE SHAREHOLDERS OF AL-MAIDAN
CLINIC FOR ORAL HEALTH SERVICES COMPANY K.S.C.P. (continued)

Report on the Audit of the Consolidated Financial Statements (continued)

Key Audit Matters (continued)

Expected credit losses (“ECL”) on Trade Receivables

As at 31 March 2024, the Group has trade receivables amounting to KD 32,674,478 (2023: KD
29.648.997) and allowance for expected credit losses amounting to KD 16,014,996 (2023: KD
13,419,108).

The Group has applied the simplified approach under IFRS 9: ‘Financial Instruments’ (“I[FRS
9”) to measure ECL on trade receivables, which allows for lifetime ECL to be recognised from
initial recognition of the trade receivables. The Group determines the ECL on trade receivables
by using a provision matrix that is based on historical credit loss experience, adjusted for
forward-looking factors specific to the individual trade receivables and the economic
environment.

Due to the significance of trade receivables and the estimation involved in the ECL calculation,
this was considered as a key audit matter.

As part of our audit procedures, we have assessed the reasonableness of the assumptions used
in the ECL methodology by comparing them with historical data adjusted for current market
conditions and forward-looking information. We considered management’s criteria of
aggregating trade receivables into segments and assessed whether the criteria for each segment
is indicative of similar credit characteristics. We performed substantive procedure to test, on
sample basis, the completeness and accuracy of information included in debtor’s ageing report.
Further, in order to evaluate the appropriateness of management judgements, we verified, on a
sample basis, the customers’ historical payment patterns and whether any post year-end
payments had been received up to the date of completing our audit procedures. We also
considered the adequacy of the Group’s disclosures relating to ECL, management’s assessment
of the credit risk and their responses to such risks in Note 13 and Note 21.1 to the consolidated
financial statements.

Other information included in the Group’s 2024 Annual Report

Management is responsible for the other information. Other information consists of the
information included in the Group’s 2024 Annual Report, other than the consolidated financial
statements and our auditors’ report thereon. We obtained the report of the Parent Company’s
Board of Directors prior to the date of our auditors’ report, and we expect to obtain the
remaining sections of the Annual Report after the date of our auditors’ report.

Our opinion on the consolidated financial statements does not cover the other information and
we do not and will not express any form of assurance conclusion thereon.
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INDEPENDENT AUDITORS’ REPORT TO THE SHAREHOLDERS OF AL-MAIDAN
CLINIC FOR ORAL HEALTH SERVICES COMPANY K.S.C.P. (continued)

Report on the Audit of the Consolidated Financial Statements (continued)

Other information included in the Group’s 2024 Annual Report (continued)

In connection with our audit of the consolidated financial statements, our responsibility is to
read the other information identified above and, in doing so, consider whether the other
information is materially inconsistent with the consolidated financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on
the work we have performed on the other information that we obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated
financial statements in accordance with IFRSs, and for such internal control as management
determines is necessary to enable the preparation of the consolidated financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Group’s ability to continue as a going concern, disclosing, as applicable, matters relating to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do
SO.

Those charged with governance are responsible for overseeing the Group’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with ISAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
statements.

(0%
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INDEPENDENT AUDITORS’ REPORT TO THE SHAREHOLDERS OF AL-MAIDAN
CLINIC FOR ORAL HEALTH SERVICES COMPANY K.S.C.P. (continued)

Report on the Audit of the Consolidated Financial Statements (continued)

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements
(continued)

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Group’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditors’ report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

Evaluate the overall presentation, structure, content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of
the Group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, actions taken to eliminate threats or safeguards applied.

4
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INDEPENDENT AUDITORS’ REPORT TO THE SHAREHOLDERS OF AL-
MAIDAN CLINIC FOR ORAL HEALTH SERVICES COMPANY K.S.C.P. (continued)

Report on the Audit of the Consolidated Financial Statements (continued)

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements
(continued)

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements of the
current year and are therefore the key audit matters. We describe these matters in our auditors’
report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

Furthermore, in our opinion proper books of account have been kept by the Parent Company
and the consolidated financial statements, together with the contents of the report of the Parent
Company’s Board of Directors relating to these consolidated financial statements, are in
accordance therewith. We further report that, we obtained all the information and explanations
that we required for the purpose of our audit and that the consolidated financial statements
incorporate all information that is required by the Companies Law No. 1 of 2016, as amended
and its executive regulations, as amended, and by the Parent Company’s Memorandum of
Incorporation and Articles of Association, that an inventory was duly carried out and that, to
the best of our knowledge and belief, no violations of the Companies Law No. 1 of 2016, as
amended, and its executive regulations, as amended, nor of the Parent Company’s
Memorandum of Incorporation and Articles of Association have occurred during the year
ended 31 March 2024 that might have had a material effect on the business of the Parent
Company or on its financial position.

We further report that, during the course of our audit, we have not become aware of any
violations of the provisions of Law No. 7 of 2010 concerning establishment of Capital Markets
Authority “CMA”™ and organisation of security activity and its related executive regulations, as
amended, during the year ended 31 March 2024 that might have had a material effect on the
business of the Parent Company or on its financial position.

~—

ABDULKARIM ALSAMDAN
LICENCE NO. 208 A
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AL AIBAN, AL OSAIMI & PARTNERS

26 June 2024
Kuwait



Al-Maidan Clinic for Oral Health Services Company K.S.C.P. and Subsidiary

CONSOLIDATED STATEMENT OF INCOME
For the year ended 31 March 2024

Revenue

Cost of revenue

GROSS PROFIT

Other income

Share of result of an associate
Administrative expenses
Allowance for expected credit losses on trade receivables and other

receivables

Allowance for of expected credit losses on related parties
Unrealised gain (loss) on financial assets at fair value through profit or loss
Realised loss on financial assets at fair value through profit or loss

Finance costs

PROFIT FOR THE YEAR BEFORE NATIONAL LABOUR SUPPORT
TAX (NLST), ZAKAT, CONTRIBUTION TO KUWAIT FOUNDATION
FOR THE ADVANCEMENT OF SCIENCES (KFAS) AND BOARD OF
DIRECTORS’ REMUNERATION

NLST
Zakat
KFAS

Board of Directors’ remuneration
PROFIT FOR THE YEAR
Attributable to:

Equity holders of the Parent Company
Non-controlling interests

BASIC AND DILUTED EARNINGS PER SHARE ATTRIBUTABLE TO
EQUITY HOLDERS OF THE PARENT COMPANYT

Notes

[9%]

13
19

19

The attached notes 1 to 24 form part of these consolidated financial statements.

2024
KD

75,754,648
(47,095,184)

28,659,464

2,877,537
(357,417)
(15,616,835)

(2,838,331)
(225,000)
154,025

(172,782)

12,480,661

(390,536)
(157,253)
(112,377)

(10,000)

11,810,495

11,815,633
(5138)

11,810,495

57.25 Fils

2023
KD

72,600,145
(43,642,573)

28,957,572

1,594,224
(1,073,354)
(12,501,787)

(3,114,321)
(195,200)
(660,031)

(7,461)
(99,006)

12,900,636
(437,471)
(178,797)
(116.308)

(10,000)
12,158,060
12,180,631

(22,571)

12,158,060

48.73 Fils
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Al-Maidan Clinic for Oral Health Services Company K.S.C.P. and Subsidiary

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 March 2024

2024 2023
KD KD
PROFIT FOR THE YEAR 11,810,495 12,158,060
Other comprehensive income (loss):
Items that will not be reclassified subsequently to consolidated statement of income:
Changes in fair value of financial assets at fair value through other comprehensive
income 441,905 (1,188,931)
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 12,252,400 10,969,129
Attributable to:
Equity holders of the Parent Company 12,253,119 11,003,589
Non-controlling interests (719) (34,460)

12,252,400 10,969,129

The attached notes 1 to 24 form part of these consolidated financial statements.
7
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Al-Maidan Clinic for Oral Health Services Company K.S.C.P. and Subsidiary

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 March 2024

ASSETS

Non-current assets

Property and equipment

Right of use of assets

Investment in an associate

Financial assets at fair value through other comprehensive income

Current assets

Inventories

Account receivables and prepayments

Amount due from related parties

Financial assets at fair value through profit or loss
Cash and short-term deposits

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Share capital

Statutory reserve

Fair value reserve

Retained earnings

Equity attributable to equity holders of the Parent Company
Non-controlling interest

Total equity

Liabilities

Non-current liabilities
Employees' end of service benefits
Lease liabilities

Current liabilities

Lease liabilities

Account payables and accruals
Amount due to related parties
Bank overdraft

Total liabilities

TOTAL p_uu;v—é;ﬁmms

o

—/,

7z
"\T tal !“ | T

Chairman

Notes

o o0

12
13
19
11
14

15

17
19
14

The attached notes 1 to 23 form part of these consolidated financial statements.

2024 2023
KD KD
12,074,122 12,241,227
1,716,892 1,715,365
1,890,455 1,498,076
6,972,847 6,203,773
22,654,316 21,658,441
2,749,215 2,555,216
18,574,849 17,916,383
13,384,723 11,942,932
13,568,315 9,594,610
34,780,365 31,728,337
83,057,467 73,737,478
105,711,783 95,395,919
20,250,000 22,500,000
7,328,367 6,080,301

196,104 (241,382)
43,862,378 34,419,811
71,636,849 62,758,730

26,929 (6,164)
71,663,778 62,752,566
2,946,905 2,737,021
1,255,744 1,208,894
4,202,649 3,945,915

529,573 582,370

20,924,702 20,230,563
7,688,122 6,751,546

702,959 1,132,959
29,845,356 28,697,438
34,048,005 32,643,353

105,711,783 95,395,919

8
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Al-Maidan Clinic for Oral Health Services Company K.S.C.P. and Subsidiary

CONSOLIDATED STATEMENT OF CASH FLOWS

For year ended 31 March 2024

OPERATING ACTIVITIES
Profit for the year before NLST, KFAS, Zakat and Board of Directors’
remuneration
Noncash adjustments to reconcile profit for the year to net cash flows:
Depreciation on property and equipment
Depreciation on right of use assets
Unrealised loss (gain) on financial assets at fair value through profit or loss
Share of results of an associate
Gain on derecognition of right-of-use assets and lease liabilities
Realised loss on sale of financial assets through profit or loss
Allowance for expected credit losses on trade receivables and other
receivables
Allowance for (reversal of) expected credit losses on related parties
Finance costs
Provision for employees’ end of service benefits

Working capital adjustments:
Inventories
Account receivables and prepayments
Amount due from related parties
Account payables and accruals
Amount due to related parties

Cash flows from operating activities
Employees’ end of service benefits paid

Net cash flows from operating activities

INVESTING ACTIVITIES

Purchase of property and equipment

Additions on investment in associate

Purchase of financial assets at fair value through profit or loss

Purchase of financial assets at fair value through other comprehensive
income

Proceeds from reduction of financial assets at fair value through

other comprehensive income

Proceeds from disposal of financial assets at fair value through profit or loss
Term deposits

Net cash flows used in investing activities

FINANCING ACTIVITIES

Capital reduction

Portion of capital increase of NCI in subsidiary
Dividends paid

Finance cost paid

Payment of lease liabilities

Sale of treasury shares

Net cash flows used in financing activities

NET INCREASE IN CASH AND CASH EQUIVALENTS
Cash and cash equivalents as at the beginning of the year

CASH AND CASH EQUIVALENTS AS AT THE END OF THE YEAR

Non-cash transactions

Additions to right-of-use assets
Derecognition of right-of-use assets
Additions to lease liabilities
Derecognition of lease liabilities

Notes

o

o

13
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16

16

14

o ND DD

The attached notes 1 to 24 form part of these consolidated financial statements.

2024 2023
KD KD
12,480,661 12,900,636
2,020,016 1,740.446
681,897 699,867
(154,025) 660,031
357,417 1.073.354
- (21.357)
= 7.461
2,838,331 3.114.321
225,000 195.200
172,782 99.006
632,693 641.810
19,254,772 21.110.775
(193,999) (25.634)
(3,496,797) (4.801.667)
(1,666,791) (2,593.825)
(543) 2219.238
953,871 (236.364)
14,850,513 15,672,523
(422,809) (505,992)
14,427,704 15,166,531
(1,852,911) (1,551,507)
(749,796) (15,593)
(9,422,562) (6.732,943)
(326,630) (3.608.790)
- 52.900
5,602,882 65,205
- 11,537,818
(6,749,017) (252,910)
(2,250,000) (2.499.847)
33,812 20,000
(1,118,318) (4,322)
(75,323) (5.856)
(786,830) (788,287)
- 9.556
(4,196,659) (3.268,756)
3,482,028 11,644,865
30,595,378 18,950,513
34,077,406 30,595,378
(683,424) (1,094,721)
- 265,109
683,424 1,094,721
- (286,466)

10



